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Taxation67 may refer to any one of these places or to that
of doing business. That taxation is reasonably distributed
according to the various local contacts of an enterprise is, to
put it mildly, not characteristic of many systems.
The writers who have advocated one theory for every-
thing are right in deploring the present chaotic experimenta-
tion. Obviously, however, no single theory is adequate for
the task,
III. THE LATIN-AMERICAN VIEW
In South and Central America, a peculiar current of opinion
obtains, which we ought to notice and try to analyze. This
trend evidently started in i8y6.68 When the British Govern-
ment protested against measures taken in the Argentine
province of Santa Fe against the Banco de Londres y Rio de
la Plata en el Rosario, the Argentine Foreign Minister
Irrigoyen rejected diplomatic intervention on June 23, 1876,
by answering that the bank was an anonymous company
(stock corporation by shares), which could not have any
nationality. In a further note of August 21, he added that
the entity, distinct from the members, had nothing to do
with their nationality, while the entity itself was merely a
capital stock. Obviously, the fiction theory was used, perhaps
* in the form advocated by Brinz that makes the purpose of
a corporation the subject of right (theory of Zweckvermo-
gen). This denial of nationality to corporations, supported
in several quarters in South America,169 was adopted in Rio de
Janeiro in 1927 by the Committee of American Jurists repre-
67 Taxation at the domicil has been regarded as the "general principle" in
Europe, see ALLIX, Recueil 1937 III 572. The real domicil, not that indicated
in the Articles of Association is decisive in France (see infra p. 43 f.) and the
Netherlands, Rb. Amsterdam (Dec. n, 1924.) W. 11334.
68 See ZEBALLOS, Clunet 1906, 6955 ALCORTA, 2 Der. Int. Priv. 38-40.
69 The doctrine is a part of the general complaints advanced, for instance, by
SEIJAS (Venezuela), n Annuaire (1889-92) 442. See also TRAVERS, Recueil
1930 III 37.